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KAL/COR/BS E/09/t 90 t2023

The Manager

Dept. ol'Corporate Sen ices

BSE Lirrited

Phiroze Jeejeebhoy Tolvers,

Dalal Street. Murnbai - 400 001.

Dear Sir,

lltr'May,2023

Sub.: Outcome of the Board Meeting hcltl on llth May' 2023 in accordance with Regulation 30 of the

Securities and Exchange Board of India (Listing O[rligations and Disclosure Requirements)

Rcgulations, 2015 ("SEBI Listing Regulations")

This is rvith reference to the above-rnentrorrcd sLrbject, r.ve. Kerala Ayr-rrveda t.itnitetl (the "Company")

rvotrlcl like to infblm y'ou that the Board ol'Directors o1'the Cornpany at its meeting helcl today i.e. ll,r,

N4ay 2023 has, inter-alia, considered ancl .rpproved the follorr. rng:

l. Approved the adoption of ncw set rrl Articles of Association ("AOA") of the Company contairring

regulations in conforrnity with the ( ornpanies Act, 2013 sLrbject to the approval of the shareholders.

Further, the brief details oladopti,.rr,11-the new AOA as recluired under Regulation 30 read r,vith Paft

A of the Schedule lll of the SIIBI I r:t rne Regurlations are annexed herewith as Annexure-A.

2. lssue o1'Ltpto 7,00,000 (Seven Laklrt tcluity Shares of'lace value Rs. 10/- (RLrpees Ten Only) each

("Equity Shares") tbr cash at a prree of Rs. l0-l/- (rrrclrrding a premir-rm of Rs. 941- per Eqr-rity

Share) lbr an amount Lrpto Rs, 7.28"00,000/- (RLrpees Scv'cn Crore Twenty Eight Lakhs only) to the

belorv ntentioned Non-Promotcr persons, ("Proposetl Allottees"), on a preferential basis

("Preferential lssue") in accordancc'ilith Chapter V ot'the Secr-uities and Exchange Board of India

(lssLre of Capital and Disclosure Reqtrircnrents) RegLrlalions,20lS ("SEBf flCDR) Regulations"),
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1 Shree Varma Non-Promoter Group

(Public Shareholder

Indian Resident)

6,00,000 104 .6,24,00,000

2. Pragya Thakur Non-Promoter Group

lPublic Shareholder

Indian Resident)

1,00.000 104 1,04,00,000

Total 7,00,000 7,28,00,000

The infbrmation in this regarcl pLrrsLrant to Regulation 30 of the SEBI Listing RegLrlations read with

SEBI Circular No. CIR/CFD/CMD/4,'11)l 5 clated Septenrbcr 9, 2015, is enclosed as Annexure-B.

3. The Board has approved draft Notice ,rf'tlrc'Extraordinary' Ceneral Meeting (EGM) to be held on

Wedrresdal', 07'r'Jr-rne 2023, at I l:00 A \,1 (lST) through \,'idco Conl-crencing ('VC') or other Audio-

Visual Mearrs ('Oi\VM') Ibr seeking rlrarclrolder''s appror'..r| lor the matters rnenlioned above.

The Meeting o1'the Board of Directors conrrc-nced at ll:30 A NI. arrd concluded at 02:15 P.M.

We reqttest yoLl to take this infbrrnution on _\ orrr records & kindly' acknor.vledge the receipt of the same.

Thanking You,

Yours faithfully,

For Kerala Ayurveda Limited

J1'othi GLrlecha

Company Secretary

Menrbership No: ACS 63i50

Encl.: ala.
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ANNEXURE _ A

Summary of new set of ("AOA") of the Company:

Changes

Objective The Companies Act, ltlli ("the Act) has been amended frequently by way of

notit'lcations and arnendrnent acts. Similerrly. securities laws including Securities and

Exchange Board of lnilia Act, 1992 and Rurles and Regulations ("Securities Laws")

framed thererrndel havc bccn changed b1,*ay o1'nunrerous circulars and notifications

issued by SEBI or Centlal Ciovernment in thrs bclralf.

In view of fi'equent changes. it r.vas thought fit b1, the Board ol'the Company that the

existing AOA of the Corrpanv shoLrld be amended/rnoditied to bring it in line with the

Companies Act,20l3 ancl to align the same u'ith the prevailing provisions of the Act

and mles made there'uncier and the Secr.rrilies l-att,s relerred hereinabove.

Since the changes reqLrrrecl tbr aligning the existing AOA rvith the Companies Act

2013 and the rules nrarle thererrnder and Securities larvs were nLrmerous! it was

considered expedicnt to ai'lopt a nell,AOA in sLrbstitLrtion of the e.risting AOA rvhich

was as per Companies Act, 1956.

Salient

Changes in

the New

AOA

o The New AOA has becn restrurctured and aligned rvith the provisions of the

Companies Act, 2013 and the Secretarial Standards issued by the Institute of

Company Secretaries ol India ancl other applicable laws;

. Ref'erences to the sections. sLrb-sections, clauses etc. of the erstlvhile Companies Act,

1956 are substituted with the nerv provisions of the Companies Act 2013.

. The new AOA to be strbstitLrted in place of 1he existirrg AOA is based on "Table-F" of

the Companies Act.20l.l which sets or-rt the moclel AO.A for a company limited by

slrares replacingthe "-lable'-A" of the ersl*hile Companies Act, 1956.

o Provisiorrs of the Conrpanies Act,20l3 which pennit 1he Company to do cefiain acts

when authorised by AOA. or, which requir-e the Company to do acts in a prescribed

manner unless the AO,A other'."vise provides. ltave been specifically included.

o Detailed provisions relalrng to dematerializalion of securities are also incorporated in

the new AOA as cornpalerl to the existing AOA,
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ANNEXURE - B

Regulation 30 of the SEBI (Listing Obligations and Disclosure

read with SEBI Circular No. CIR/CFD/CMD/ 412015 dated September

I Type of securities proposed to be issLred (viz.

Equity shares, convertibles etc.),

Equity Shares

2. Type of issuance (f urther public offbring. rights

issue, depository receipts (ADR/CDR),

qualified institutions placement, prefcrential

allotrnent etc.);

Pref-erenti al Al lotment

3 Total nurnber of secLrrities proposed to be issued

or the totarl arnoLrnt lbr which the securrrtres rr,ill

be issued (approximately);

Upto 7.00.000 (Seven Lakh) EqLrity Share of face

valuie Rs l0/- (RLrpees Ten Only) each for cash at a

price of Rs. l04i- (inclLrding a prenriurn of Rs. 94l-

per EqLrity Share) for an atroLtnt r-rpto Rs.

7,28,00.0001- (Rupees Seven Crore ancl Twenty-

Eight t,akhs only)

4 In case of pref'erential issue, the listed clrtit) shall disclose the following adclitional details to the stock

exchange(s):

(i) Names and number of the investors:

Shree Varma 6,00,000

Pragya Thakur 1,00,000

(ii) Post allotrnent of securities: - Oulconre of the

Subscription

Refer Annexure - I

(i i lssue Price lssue Price is Rs. 104/- per Equity Share including

Face Value of Rs. l0 per Equity Share and prenriunr

E-mai I : i nfo@keralaayurveda.bia Website ; www.keralaayu rveda.biz
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For Kerala Ayurveda Limited

Jyothi CLrlecha

Company' Secretary

Mernbership No: ACS 63350

of Rs. 94l- per Equity Share. "J-
wellness nat

(iv Number of Investors; 2 (Two)

(v) Category Non-Promoter

(ri ln case of convertibles - intinratitlt on

conversion ofsecurities or on lapse ofthe tcnure

of the instrument;

Not Applicable
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Annexure - I
Post allotment of securities-outcome of the subscription:

Sr.

No.

Name of the

Proposed

Allottees

Pre-Issue Shareholding Issue of Equity

Shares (Present

Issue) (No.)

Post Issue Shareholding

No. of

Shares

" of Share

holding

No. of

Shares

V" of Share

holding

I Shree Varma 2 Negligible 6,00,000 6.00,002 5.3307

2 Pragya Thakur 1,3_51 0.0 r 28 1,00,000 I ,()l ,351 0.9004

For Kerala Ayurveda Limited

Jy othi Gulecha

Company Secretary

Membership No: ACS 633-50

Kerala Ayurveda Limited
clN - L24233KL1 992P1C006592

Regd. Office: Athani P O, Aluva, Ernakulam, Kerala - 683 585, lndia. Ph: +91 484 2476301/2/3/4,
E-mail : info@keralaayurveda.bia Website : www.keralaayu rveda.biz


		2023-05-11T14:27:07+0530
	Jyothi Kumari


		2023-05-11T14:27:37+0530
	Jyothi Kumari


		2023-05-11T14:27:58+0530
	Jyothi Kumari




